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%UDQG��.RPELPHOGHU� �:*�������$%��
$3����

6WDQG��0¾U]�����

3URGXNW��XQG�)XQNWLRQVEHVFKUHLEXQJ

'HU�%UDQG��.RPELPHOGHU�$3�����PLW�LQWHJULHUWHP�%XVDQNRSSOHU
LVW�]XU�)UÖKHUNHQQXQJ�YRQ�%U¾QGHQ� LQ�*HE¾XGHQ�� IÖU�GLH�NHLQH
9'6�� ]XJHODVVHQHQ� %UDQGPHOGHDQODJHQ� YRUJHVFKULHEHQ� VLQG�
HLQVHW]EDU�

(LQ�XPZHOWVFKRQHQGHV��RKQH� UDGLRDNWLYH�6XEVWDQ]HQ� DXVNRP�
PHQGHV�� RSWLVFKHV� 0H¹YHUIDKUHQ� VRZLH� HLQH� :¾UPHVFKZHOO�
ZHUWPHVVXQJ� PHOGHQ� IUÖK]HLWLJ� 5DXFK�� XQG� +LW]HHQWZLFNOXQ�
JHQ�

'HU�%UDQG��.RPELPHOGHU�EHQÐWLJW�]XP�%HWULHE�QXU�GHQ�%XVDQ�
VFKOX¹�XQG�LVW�GDPLW�RKQH�JUR¹HQ�$XIZDQG�LQVWDOOLHUEDU�

(U� LVW�PRGXODU� DXIJHEDXW�� G�K�� HU� EHVWHKW� DXV�GHP�6RFNHO�PLW
LQWHJULHUWHP� %XVDQNRSSOHU� XQG� GHP� 6HQVRUNRSI�� GHU� ]�%�� ]XU
:DUWXQJ� XQG� EHL� 5HQRYLHUXQJVDUEHLWHQ� DEJHQRPPHQ� ZHUGHQ
NDQQ�XQG�VRPLW�YRU�9HUVFKPXW]XQJ�JHVFKÖW]W�ZLUG�

'HU�%UDQG��.RPELPHOGHU�JLEW�LP�$ODUPIDOO�YRU�2UW��G�K��DP�*H�
U¾W� VHOEVW� HLQHQ� 6LJQDOWRQ� DXV�� GHU� ÖEHU� GHQ� LQVWDEXV� (,%� ]X�
XQG�DEVFKDOWEDU�LVW�

¶EHU� GHQ� %XV� ZHUGHQ� 5DXFK�� XQG� :¾UPHDODUP�0HOGXQJHQ
VRZLH� GHU� DNWXHOOH� 7HPSHUDWXUZHUW� DXVJHJHEHQ�� $X¹HUGHP
ZLUG� DXWRPDWLVFK� JHPHOGHW�� RE� GHU� 6HQVRU� GHIHNW� RGHU� YHU�
VFKPXW]W�LVW�XQG�RE�GHU�6HQVRU�YRP�6RFNHO�JHWUHQQW�ZXUGH�

$SSOLNDWLRQVSURJUDPPH

VLHKH�6LHPHQV�3URGXNWGDWHQEDQN�DE�9HUVLRQ�)

$QVFKOX¹EHLVSLHO
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7HFKQLVFKH�'DWHQ

6SDQQXQJVYHUVRUJXQJ

HUIROJW�ÖEHU�GLH�%XVOLQLH

:¾UPHPHOGHU

• HUIÖOOW�(1�����.ODVVH��
• 5LFKWXQJVXQDEK¾QJLJH�7HPSHUDWXUPHVVXQJ�GXUFK�]ZHL

7HPSHUDWXUVHQVRUHQ
• $XVOÐVHVFKZHOOH�IÖU�:¾UPHDODUP������&
• *HQDXLJNHLW�GHU�7HPSHUDWXUPHVVXQJ��±���.
• $XIOÐVXQJ������.
• $QVSUHFK]HLW�PLW�7HPSHUDWXUDQVWLHJ�YRQ����*UDG�PLQ�

PD[�����V

5DXFKPHOGHU

• HUIÖOOW�(1�����7HLO��
• =ZHL�(PSILQGOLFKNHLWVEHUHLFKH�HLQVWHOOEDU�

QRUPDOH���XQG�XQHPSILQGOLFKH�$QVSUHFKVFKZHOOH
• 0H¹EHUHLFK�IÖU�([WLQNWLRQVPRGXO��5DXFKGLFKWH�RGHU�7UÖ�

EXQJ���������ELV�����
• $QVSUHFKVFKZHOOHQ�IÖU�5DXFKDODUP�

− QRUPDOH�$QVSUHFKVFKZHOOH�����
− XQHPSILQGOLFKH�$QVSUHFKVFKZHOOH�����

• $QVSUHFK]HLWHQ�
'LH�$QVSUHFK]HLWHQ�IÖU�GHQ�5DXFKDODUP�VLQG�DEK¾QJLJ�YRQ
GHU�5DXFKGLFKWH�XQG�GHU�HLQJHVWHOOWHQ�(PSILQGOLFKNHLW�
− %HL�HLQHU�5DXFKGLFKWH�YRQ�����XQG�QRUPDOHU�$QVSUHFK�

VFKZHOOH�OLHJW�GLH�$QVSUHFK]HLW����V�
− %HL�HLQHU�5DXFKGLFKWH�YRQ�����XQG�XQHPSILQGOLFKHU�$Q�

VSUHFKVFKZHOOH�OLHJW�GLH�$QVSUHFK]HLW����V�
• :HLWHUH�(LJHQVFKDIWHQ�

− 5XKHZHUWQDFKIÖKUXQJ��XQHPSILQGOLFKHU�]�%��JHJHQÖEHU
=LJDUHWWHQUDXFK�

− 6WÐUXQJVHUNHQQXQJ

%HGLHQHOHPHQWH

��/HUQWDVWH��LP�6RFNHO�DP�%XVDQNRSSOHU��
=XP�8PVFKDOWHQ�1RUPDOPRGXV�$GUHVVLHUPRGXV

$Q]HLJHHOHPHQWH

• ��URWH�/('��LP�6RFNHO�DP�%XVDQNRSSOHU��
=XU�.RQWUROOH�GHU�%XVVSDQQXQJ�XQG�]XU�$Q]HLJH�1RUPDOPR�
GXV�$GUHVVLHUPRGXV

• ��URWH�$ODUP�/('�DP�6HQVRUNRSI�
%OLQNW�EHL�$ODUP��ELV�]XP�5ÖFNVHW]HQ�ÖEHU�%XV

$QVFKOÖVVH

%XVOLQLH��%XVNOHPPH�VFKUDXEHQORV
������������PP�²�HLQGU¾KWLJ

0HFKDQLVFKH�'DWHQ

• *HK¾XVH��.XQVWVWRII
• $EPHVVXQJHQ��∅�����PP��K� ����PP
• *HZLFKW������J
• %UDQGODVW��FD�������.-�±�����
• 0RQWDJH��$XISXW]��6FKUDXEEHIHVWLJXQJ

(OHNWULVFKH�6LFKHUKHLW

• 9HUVFKPXW]XQJVJUDG��QDFK�,(&����������
• 6FKXW]DUW��QDFK�(1���������,3���
• ¶EHUVSDQQXQJVNDWHJRULH��QDFK�,(&���������,,,
• %XV��6LFKHUKHLWVNOHLQVSDQQXQJ�6(/9�'&����9
• *HU¾W�HUIÖOOW

(1������������XQG�,(&������������

=XYHUO¾VVLJNHLW

$XVIDOOUDWH������ILW�EHL����°&

(09�$QIRUGHUXQJHQ
HUIÖOOW�(1����������(1���������XQG�(1����������

8PZHOWEHGLQJXQJHQ

• .OLPDEHVW¾QGLJNHLW��(1����������
• 8PJHEXQJVWHPSHUDWXU�LP�%HWULHE���������������°&
• /DJHUWHPSHUDWXU����������������°�&
• UHO��)HXFKWH��QLFKW�NRQGHQVLHUHQG�������ELV�����

$SSUREDWLRQ
(,%�]HUWLIL]LHUW

&(�.HQQ]HLFKQXQJ
JHP¾¹�(09�5LFKWOLQLH��:RKQ��XQG�=ZHFNEDX��
1LHGHUVSDQQXQJVULFKWOLQLH

/DJH�XQG�)XQNWLRQ�GHU�$Q]HLJH��XQG�%HGLHQHOHPHQWH
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%LOG����/DJH�GHU�$Q]HLJH��XQG�%HGLHQHOHPHQWH

$ 6HLWHQDQVLFKW
$� 6RFNHO�PLW�LQWHJULHUWHP�%XVDQNRSSOHU
$� 6HQVRUNRSI

% 'UDXIVLFKW
%� :¾UPHPHOGHU��7HPSHUDWXUIÖKOHU�
%� $ODUP�/('��URW�

& 'UDXIVLFKW�QDFK�GHP�(QWIHUQHQ�GHV�6HQVRUNRSIHV
&� %XVDQNRSSOHUPRGXO
&� /('�]XU�$Q]HLJH�1RUPDOPRGXV�/('�DXV��RGHU�$GUHV�

VLHUPRGXV��/('�HLQ���VLH�HUOLVFKW�DXWRPDWLVFK�QDFK
¶EHUQDKPH�GHU�SK\VLNDOLVFKHQ�$GUHVVH��GDV�*HU¾W�LVW
GDQQ�ZLHGHU�LP�1RUPDOPRGXV

&� /HUQWDVWH�]XP�8PVFKDOWHQ�]ZLVFKHQ�1RUPDO��XQG
$GUHVVLHUPRGXV�]XU�¶EHUQDKPH�GHU�SK\VLNDOLVFKHQ
$GUHVVH

&� %XVNOHPPH
&� 6WHFNHUEXFKVH����SROLJ��]XP�$QVFKOX¹�GHV�6HQVRUNRS�

IHV��.RQWDNWLHUW�DXWRPDWLVFK�EHLP�$XIVFKUDXEHQ�GHV
6HQVRUNRSIHV�DXI�GHQ�6RFNHO

&� 7\SHQVFKLOG
&� $XINOHEHU�]XU�%HVFKULIWXQJ�GHU�SK\VLNDOLVFKHQ�$GUHVVH
&� /DQJOÐFKHU�]XP�%HIHVWLJHQ�GHV�*HU¾WHV
&� .ODPPHUQ�]XP�(QWIHUQHQ�GHV�%XVDQNRSSOHUPRGXOV

,QVWDOODWLRQVKLQZHLVH

• 'DV�*HU¾W�NDQQ�IÖU�IHVWH�,QVWDOODWLRQ�LQ�,QQHQU¾XPHQ��IÖU
WURFNHQH�5¾XPH��$XISXW]�YHUZHQGHW�ZHUGHQ�

• 8P�RSWLPDOH�5DXFK��:¾UPHGHWHNWLRQ�VLFKHU]XVWHOOHQ��PX¹
GHU�%UDQG��.RPELPHOGHU�PÐJOLFKVW�LQ�GHU�0LWWH�YRQ�5¾XPHQ
DQ�GHU�'HFNH�VR�LQVWDOOLHUW�ZHUGHQ��GD¹�5DXFK�:¾UPH�XQ�
JHKLQGHUW�GHQ�%UDQG��.RPELPHOGHU�HUUHLFKHQ�NDQQ��(LQ
0LQGHVWDEVWDQG�]X�(FNHQ�XQG�:¾QGHQ�YRQ�ZHQLJVWHQV
���FP�VROOWH�HLQJHKDOWHQ�ZHUGHQ��,Q�5¾XPHQ��LQ�GHQHQ
QRUPDOHUZHLVH�'DPSI�RGHU�VWDUNHU�5DXFK�HQWVWHKW��ZLH�%DG
RGHU�.ÖFKH��VROOWH�GHU�%UDQG��.RPELPHOGHU�QXU�DOV�:¾UPH�
PHOGHU�EHWULHEHQ�ZHUGHQ��(V�HPSILHKOW�VLFK�HLQHQ�%UDQG�
�.RPELPHOGHU�LQ�MHGHP�:RKQ��XQG�6FKODIEHUHLFK

DQ]XEULQJHQ��%HL�PHKUVWÐFNLJHQ�+¾XVHUQ�VROOWH�PLQGHVWHQV
HLQ�%UDQG��.RPELPHOGHU�LQ�MHGHU�(WDJH�PRQWLHUW�ZHUGHQ�
%HL�DXVJHEDXWHP�'DFKERGHQ�ZLUG�GULQJHQG�JHUDWHQ�HLQHQ
%UDQG��.RPELPHOGHU�ÖEHU�GHU�7UHSSH�XQG�LP�'DFKERGHQ
DQ]XEULQJHQ�
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• 'DV�*HU¾W�GDUI�QXU�YRQ�HLQHU�]XJHODVVHQHQ�(OHNWURIDFKNUDIW
LQVWDOOLHUW�XQG�LQ�%HWULHE�JHQRPPHQ�ZHUGHQ�

• )ROJHQGH�)XQNWLRQVSUÖIXQJHQ�XQG�3IOHJHPD¹QDKPHQ�PÖV�
VHQ�PLQGHVWHQV�DOOH�VHFKV�0RQDWH�GXUFKJHIÖKUW�ZHUGHQ�
− )XQNWLRQVSUÖIXQJ�GHV�5DXFK��XQG�:¾UPHDODUPV�XQG�GHU

$ODUPLHUXQJVHLQULFKWXQJ��'LHV�HUIROJW�GXUFK�0HOGHUDXV�
OÐVXQJ�PLWWHOV�HLQHU�GD]X�JHHLJQHWHQ�3UÖIHLQULFKWXQJ
RGHU�5DXFK��]�%��=LJDUHWWHQUDXFK�RGHU�5¾XFKHUVW¾EFKHQ�
E]Z��:¾UPH��]��%��+DDUIÐKQ��

− 'DV�0HOGHUJHK¾XVH�VROOWH�YRQ�DX¹HQ�DEJHVDXJW�XQG�PLW
HLQHP�IHXFKWHQ�7XFK�JHUHLQLJW�ZHUGHQ��.HLQH�/ÐVXQJV�
PLWWHO�YHUZHQGHQ�

• 'HU�%XVDQNRSSOHU�GDUI�QLFKW�DXV�GHP�6RFNHO�HQWIHUQW
ZHUGHQ�

• 'LH�JHOWHQGHQ�6LFKHUKHLWV��XQG�8QIDOOYHUKÖWXQJVYRUVFKULIWHQ
VLQG�]X�EHDFKWHQ�

• (LQ�GHIHNWHV�*HU¾W�LVW�DQ�GLH�]XVW¾QGLJH�*HVFK¾IWVVWHOOH�GHU
6LHPHQV�$*�]X�VHQGHQ�

0RQWDJH�XQG�9HUGUDKWXQJ

$OOJHPHLQH�%HVFKUHLEXQJ
'HU�%UDQG��.RPELPHOGHU�LVW�PRGXODU�DXIJHEDXW��G�K��HU�EHVWHKW
DXV�GHP�6RFNHO�PLW�LQWHJULHUWHP�%XVDQNRSSOHU�XQG�GHP
6HQVRUNRSI��GHU�]XU�0RQWDJH�'HPRQWDJH�GHV�%UDQG�
�.RPELPHOGHUV�XQG�]�%��]XU�:DUWXQJ�RGHU�EHL�5HQRYLHUXQJV�
DUEHLWHQ�DEJHQRPPHQ�ZHUGHQ�NDQQ�

0RQWDJH�GHV�%UDQG��.RPELPHOGHUV

− (QWIHUQHQ�6LH�GHQ�6HQVRUNRSI�YRP�6RFNHO�GXUFK�IHVWKDOWHQ
GHV�6RFNHOV�PLW�GHU�HLQHQ�+DQG�XQG�GUHKHQ�GHV�6HQVRU�
NRSIHV�JHJHQ�GHQ�8KU]HLJHUVLQQ�PLW�GHU�DQGHUHQ�+DQG
�%DMRQHWWYHUVFKOX¹��

− )ÖU�GLH�%XVOHLWXQJ�XQG�GLH�%HIHVWLJXQJVVFKUDXEHQ�VLQG
�HQWVSUHFKHQGH�(LQIÖKUXQJHQ�YRUJHVHKHQ��GLH�6LH�QXU�QRFK
GXUFKVWR¹HQ�PÖVVHQ�

− )ÖKUHQ�6LH�GLH�%XVOHLWXQJ�PLW�GHP�0DQWHO�GXUFK�GLH�GDIÖU
YRUJHVHKHQH�(LQIÖKUXQJ�LQ�GHQ�6RFNHO�GHV�%UDQG���.RPEL�
PHOGHUV�HLQ�

− %HIHVWLJHQ�6LH�GHQ�%UDQG��.RPELPHOGHU�PLW�]ZHL�6FKUDXEHQ
��PP�²�DQ�GHU�'HFNH�

− =LHKHQ�6LH�GLH�%XVNOHPPH�YRP�%XVDQNRSSOHUPRGXO�DE�
VFKOLH¹HQ�6LH�GLH�%XVOHLWXQJ�DQ�XQG�VWHFNHQ�6LH�GLH�%XV�
NOHPPH�ZLHGHU�LQ�GDV�%XVDQNRSSOHUPRGXO��VLHKH�IROJHQGH�
DXVIÖKUOLFKH�%HVFKUHLEXQJ��

− 6FKUDXEHQ�6LH�GHQ�6HQVRUNRSI�ZLHGHU�DXI�GHQ�6RFNHO�

%XVNOHPPH�DE]LHKHQ��%LOG���
− 'LH�%XVNOHPPH��'���EHILQGHW�VLFK�LP�%XVDQNRSSOHUPRGXO

�'����6LH�EHVWHKW�DXV�]ZHL�7HLOHQ��'����XQG�'�����PLW�MH�YLHU
.OHPPNRQWDNWHQ��(V�LVW�GDUDXI�]X�DFKWHQ��GD¹�GLH�EHLGHQ
3UÖIEXFKVHQ��'�����ZHGHU�PLW�GHP�%XVOHLWHU��YHUVHKHQW�
OLFKHU�6WHFNYHUVXFK��QRFK�PLW�GHP�6FKUDXEHQGUHKHU
�]�%��EHLP�9HUVXFK��GLH�%XVNOHPPH�]X�HQWIHUQHQ�
EHVFK¾GLJW�ZHUGHQ�

− 'HQ�6FKUDXEHQGUHKHU�YRUVLFKWLJ�LQ�GHQ�'UDKWHLQIÖKUXQJV�
VFKOLW]�GHV�JUDXHQ�7HLOV�GHU�%XVNOHPPH��'�����HLQIÖKUHQ
XQG�GLH�%XVNOHPPH��'���DXV�GHP�%XVDQNRSSOHUPRGXO��'��
KHUDXV]LHKHQ��%HLP�+HUDXV]LHKHQ�GHV�URWHQ�7HLOV�GHU�%XV�
NOHPPH�EOHLEW�GHU�JUDXH�7HLO�VWHFNHQ�

+LQZHLV�� %XVNOHPPH�QLFKW�YRQ�XQWHQ�KHUDXV�
KHEHOQ��.XU]VFKOX¹JHIDKU�

%XVNOHPPH�DXIVWHFNHQ��%LOG���
− 'LH�%XVNOHPPH�LQ�GLH�)ÖKUXQJVQXW�GHV�%XVDQNRSSOHU�

PRGXOV��'���VWHFNHQ�XQG
− GLH�%XVNOHPPH��'���ELV�]XP�$QVFKODJ�QDFK�XQWHQ�GUÖFNHQ

$QVFKOLH¹HQ�GHU�%XVOHLWXQJ��%LOG���
− 'LH�%XVNOHPPH��'���LVW�IÖU�HLQGU¾KWLJH�/HLWHU�PLW������������

PP�²�JHHLJQHW�
− 'HQ�/HLWHU��'�����FD����PP�DELVROLHUHQ�XQG�LQ�.OHPPH��'��

VWHFNHQ��URW� ����JUDX� ����

$ENOHPPHQ�GHU�%XVOHLWXQJ��%LOG���
'LH�%XVNOHPPH� �'��� DE]LHKHQ�XQG�GHQ�/HLWHU� �'����� GHU�%XV�
OHLWXQJ��EHL�JOHLFK]HLWLJHP�+LQ��XQG�+HUGUHKHQ��KHUDXV]LHKHQ�
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%LOG����$QVFKOÖVVH
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