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%XVDQNRSSOHU�83���� �:*�������$%��

6WDQG��-XQL�����

3URGXNW��XQG�)XQNWLRQVEHVFKUHLEXQJ

'HU�%XVDQNRSSOHU��%$��83�����HUPÐJOLFKW�ÖEHU�GLH�$QZHQGHU�
VFKQLWWVWHOOH� �$67�� GHQ� $QVFKOX¹� YRQ� %XVHQGJHU¾WHQ� DQ� GLH
%XVOLQLH�
'LH� ÖEHU� GLH� %XVOLQLH� HPSIDQJHQHQ� 7HOHJUDPPH�ZHUGHQ� YRQ
GHP� %XVDQNRSSOHU� �%$�� DXIEHUHLWHW� XQG� DQ� GDV� %XVHQGJHU¾W
ZHLWHUJHOHLWHW�� ,Q� *HJHQULFKWXQJ� ZHUGHQ� YRP� %XVHQGJHU¾W
NRPPHQGH� 6LJQDOH� LQ� 7HOHJUDPPH� XPJHZDQGHOW� XQG� JHVHQ�
GHW�
'HU�%$�LVW�GLUHNW�DP�%XV�DQJHVFKORVVHQ��KÐUW�GLHVHQ�VW¾QGLJ�DE
XQG� LVW� GDKHU� VWHWV� LQIRUPLHUW�� RE� GLH� %XVOLQLH� IUHL� RGHU� GXUFK
7HOHJUDPPH�EHVHW]W�LVW��%HL�(LQWULWW�HLQHV�(UHLJQLVVHV�XQG�IUHL�
HU�%XVOLQLH�EHJLQQW�GHU�%$�VRIRUW� ]X� VHQGHQ��$QGHUQIDOOV�ZLUG
GHU�6HQGHZXQVFK�JHVSHLFKHUW��ELV�GLH�%XVOLQLH�IUHL�LVW�
'DV�*HU¾W�ZLUG�LQ�,QVWDOODWLRQVGRVHQ���PP�∅�PLWWHOV�6FKUDXE�
EHIHVWLJXQJ��RKQH�.UDOOHQ��HLQJHEDXW��'HU�$QVFKOX¹�DQ�GLH�%XV�
OLQLH� HUIROJW� ÖEHU� VFKUDXEHQORVH� 6WHFNNOHPPHQ� �%XVNOHPPH
������
'LH�%XVHQGJHU¾WH��]�%��GHU�7DVWHU�83������ZHUGHQ�PLWWHOV�)ÖK�
UXQJV��XQG�%HIHVWLJXQJVNODPPHUQ�DXI�GHQ�%$�DXIJHVWHFNW�
:LUG� GLH� %XVOLQLH� YHUSROW� DQJHVFKORVVHQ�� VR� ZLUG� GHU� %XVDQ�
NRSSOHU� 83� ���� GXUFK� HLQH� 6FKXW]HLQULFKWXQJ� DEJHVFKDOWHW
�9HUSROVFKXW]��� )¾OOW� GLH� 6SDQQXQJ� GHU� %XVOLQLH� XQWHU� GLH�0LQ�
GHVWVSDQQXQJ�YRQ�FD��'&���9��VR�ZHUGHQ�GLH�UHOHYDQWHQ�'DWHQ
GXUFK� 6SHLFKHUXQJ� LP� ((3520� GHV� %XVDQNRSSOHUV� JHUHWWHW
XQG�GDV�%XVHQGJHU¾W� LQ�GHQ�IÖU�GLHVHQ�)DOO�SDUDPHWULHUWHQ�=X�
VWDQG�JHVHW]W��MH�QDFK�$SSOLNDWLRQVSURJUDPP��

$SSOLNDWLRQVSURJUDPPH

VLHKH�6LHPHQV�3URGXNWGDWHQEDQN�DE�9HUVLRQ�)�

$QVFKOX¹EHLVSLHO
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7HFKQLVFKH�'DWHQ

6SDQQXQJVYHUVRUJXQJ��ÖEHU�%XV�

• %HPHVVXQJVVSDQQXQJ��'&����9
• %HWULHEVVSDQQXQJ��PLQ��'&����9���PD[��'&����9

/HLVWXQJVDXIQDKPH
PD[�����P:

$QZHQGHUVFKQLWWVWHOOH��%XVHQGJHU¾W

• 9HUVRUJXQJVVSDQQXQJ�
'&��9�XQG�RGHU�'&���9

• /HLVWXQJVDXIQDKPH��PD[����P:

%HGLHQHOHPHQWH
��/HUQWDVWH�
=XP�8PVFKDOWHQ�1RUPDOPRGXV�$GUHVVLHUPRGXV

$Q]HLJHHOHPHQWH
��URWH�/('�
=XU�.RQWUROOH�GHU�%XVVSDQQXQJ�XQG�]XU�$Q]HLJH
1RUPDOPRGXV�$GUHVVLHUPRGXV

$QVFKOÖVVH

• ��SROLJH�%XFKVH��$67���]XP�$QVFKOX¹�HLQHV
%XVHQGJHU¾WHV

• %XVOLQLH��%XVNOHPPH�VFKUDXEHQORV
�����������PP�²�HLQGU¾KWLJ

0HFKDQLVFKH�'DWHQ

• *HK¾XVH��.XQVWVWRII
• $EPHVVXQJHQ�

� 7HLOXQJVPD¹�����[���PP

� (LQEDXWLHIH����PP
• *HZLFKW��FD����J��PLW�+¾QJHEÖJHO�
• %UDQGODVW��FD�����N-�±����
• 0RQWDJH���(LQEDX�LQ�*HU¾WHGRVHQ�∅���PP����PP�WLHI

(OHNWULVFKH�6LFKHUKHLW

• 9HUVFKPXW]XQJVJUDG��,(&����������
• 6FKXW]DUW��QDFK�(1���������,3���
• 6FKXW]NODVVH��QDFK�,(&��������,,,
• ¶EHUVSDQQXQJVNDWHJRULH��QDFK�,(&���������,,,
• %XV��6LFKHUKHLWVNOHLQVSDQQXQJ�6(/9�'&���9
• *HU¾W�HUIÖOOW�

(1�����������XQG�,(&������������

=XYHUO¾VVLJNHLW

$XVIDOOUDWH������ILW�EHL���°&

(09�$QIRUGHUXQJHQ
HUIÖOOW�(1���������(1����������XQG�(1����������

8PZHOWEHGLQJXQJHQ

• .OLPDEHVW¾QGLJNHLW��(1����������
• 8PJHEXQJVWHPSHUDWXU�LP�%HWULHE������������°&
• /DJHUWHPSHUDWXU�������������°&
• UHO��)HXFKWH��QLFKW�NRQGHQVLHUHQG������ELV����

$SSUREDWLRQ
(,%�]HUWLIL]LHUW

&(�.HQQ]HLFKQXQJ
JHP¾¹�(09�5LFKWOLQLH��:RKQ��XQG�=ZHFNEDX��
1LHGHUVSDQQXQJVULFKWOLQLH

/DJH��XQG�)XQNWLRQ�GHU�$Q]HLJH��XQG�%HGLHQHOHPHQWH

A 8

A 4

A 1

A 2

A 5

A6

A 7

A 9

A6

A 3

%LOG���/DJH�GHU�$Q]HLJH��XQG�%HGLHQHOHPHQWH

$� /('�]XU�$Q]HLJH�1RUPDOPRGXV��/('�DXV��RGHU�$GUHV�
VLHUPRGXV��/('�HLQ���VLH�HUOLVFKW�DXWRPDWLVFK�QDFK
¶EHUQDKPH�GHU�SK\VLNDOLVFKH�$GUHVVH

$� /HUQWDVWH�]XP�8PVFKDOWHQ�]ZLVFKHQ�1RUPDOPRGXV�XQG
$GUHVVLHUPRGXV�]XU�¶EHUQDKPH�GHU�SK\VLNDOLVFKHQ
$GUHVVH

$� $QZHQGHUVFKQLWWVWHOOH��$67��]XP�$QVFKOX¹�YRQ
%XVHQGJHU¾WHQ

$� /DQJOÐFKHU�IÖU�GLH�%HIHVWLJXQJ�GHV�%XVHQGJHU¾WHV�DQ
GHU�,QVWDOODWLRQVGRVH

$� 6FKOLW]H�IÖU�GLH�%HIHVWLJXQJ�GHV�%XVHQGJHU¾WHV�PLWWHOV
)ÖKUXQJ�XQG�%HIHVWLJXQJVNODPPHUQ

$� *HZLQGH�IÖU�%HIHVWLJXQJVVFKUDXEHQ��IÖU�GLH
]XV¾W]OLFKH�%HIHVWLJXQJ�GHV�%XVHQGJHU¾WHV�
]�%��'LHEVWDKOVFKXW]�

$� 7\SHQVFKLOG
$� %XVNOHPPH�IÖU�HLQGU¾KWLJH�/HLWHU�PLW

�����������PP�∅
$� (UGXQJVODVFKH

,QVWDOODWLRQVKLQZHLVH

• 'DV�*HU¾W�NDQQ�IÖU�IHVWH�,QVWDOODWLRQ�LQ�,QQHQU¾XPHQ��IÖU
WURFNHQH�5¾XPH��]XP�(LQEDX�LQ�83�'RVHQ�YHUZHQGHW
ZHUGHQ�

1 :$5181*
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• 'DV�*HU¾W�GDUI�QXU�YRQ�HLQHU�]XJHODVVHQHQ�(OHNWURIDFKNUDIW
LQVWDOOLHUW�XQG�LQ�%HWULHE�JHQRPPHQ�ZHUGHQ�

• 'DV�*HU¾W�GDUI�QLFKW�]XVDPPHQ�PLW����9�*HU¾WHQ�XQG�RGHU
���9�/HLWXQJHQ�LQ�GHUVHOEHQ�'RVH�HLQJHVHW]W�ZHUGHQ�

• 'DV�*HU¾W�GDUI�LQ�6FKDOWHUVWHFNGRVHQNRPELQDWLRQHQ�HLQJH�
VHW]W�ZHUGHQ��ZHQQ�9'(�]XJHODVVHQH�*HU¾WH�YHUZHQGHW
ZHUGHQ�

• 'LH�JHOWHQGHQ�6LFKHUKHLWV��XQG�8QIDOOYHUKÖWXQJVYRUVFKULIWHQ
VLQG�]X�EHDFKWHQ�

• 'DV�*HU¾W�GDUI�QLFKW�JHÐIIQHW�ZHUGHQ��(LQ�GHIHNWHV�*HU¾W�LVW
DQ�GLH�]XVW¾QGLJH�*HVFK¾IWVVWHOOH�GHU�6LHPHQV�$*�]X�VHQ�
GHQ�

0RQWDJH�XQG�9HUGUDKWXQJ

$OOJHPHLQH�%HVFKUHLEXQJ
'HU�$QVFKOX¹�DQ�GLH�%XVOLQLH�HUIROJW�ÖEHU�GLH�%XVNOHPPH����
�VFKUDXEHQORVH�6WHFNNOHPPHQ�IÖU�HLQGU¾KWLJH�/HLWHU���'LH�%XV�
HQGJHU¾WH�]�%��GHU�7DVWHU�83�����ZHUGHQ�PLWWHOV�)ÖKUXQJV�
XQG�%HIHVWLJXQJVIHGHUQ�DXI�GHQ�%XVDQNRSSOHU�DXIJHVWHFNW�XQG
MH�QDFK�%DXDUW�GXUFK�6FKUDXEHQ�EHIHVWLJW�

+LQZHLV� 'HU�%XVDQNRSSOHU�83�����LVW�VR�]X�PRQWLHUHQ�
GD¹�VLFK�GLH�$QZHQGHUVFKQLWWVWHOOH��$67��XQWHQ
EHILQGHW��%LOG�����'DGXUFK�LVW�VLFKHUJHVWHOOW��GD¹
GLH�DXI�GLH�$67�DXI]XVWHFNHQGHQ�%XVHQGJHU¾WH��LQ
GHU�IÖU�GLH�%HGLHQXQJ�ULFKWLJHQ�/DJH�PRQWLHUW
ZHUGHQ��)ÖU�HLQH�GDXHUKDIW�VLFKHUH�.RQWDNWJDEH
DQ�GHU�$67�ZLUG�GULQJHQG�HPSIRKOHQ��QXU�%XV�
HQGJHU¾WH�PLW�%HIHVWLJXQJVVFKUDXEHQ�]X�YHU�
ZHQGHQ�
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%LOG����0RQWDJH�GHV�%XVDQNRSSOHUV�83����

%� ,QVWDOODWLRQVGRVH����PP�²�QDFK�',1�������
%� /DQJOÐFKHU�]XU�%HIHVWLJXQJ
%� $QZHQGHUVFKQLWWVWHOOH��$67�
%� %XVDQNRSSOHU�83����
%� %HIHVWLJXQJVVFKUDXEHQ

%XVNOHPPH�DE]LHKHQ�DXIVWHFNHQ��%LOG���
'LH�%XVNOHPPH��&���EHILQGHW�VLFK�DXI�GHU�5ÖFNVHLWH�GHV�%XV�
DQNRSSOHUV��&���
'LH�%XVNOHPPH��&���EHVWHKW�DXV�]ZHL�7HLOHQ��&�����&�����PLW�MH
YLHU�.OHPPNRQWDNWHQ��(V�LVW�GDUDXI�]X�DFKWHQ��GD¹�GLH�EHLGHQ
3UÖIEXFKVHQ��&�����ZHGHU�PLW�GHP�%XVOHLWHU��YHUVHKHQWOLFKHU
6WHFNYHUVXFK��QRFK�PLW�GHP�6FKUDXEHQGUHKHU��EHLP�9HUVXFK
GLH�%XVNOHPPH�]X�HQWIHUQHQ��EHVFK¾GLJW�ZHUGHQ�

%XVNOHPPH�DE]LHKHQ��%LOG���

� 'HQ�6FKUDXEHQGUHKHU�YRUVLFKWLJ�LQ�GHQ�'UDKWHLQIÖKUXQJV�
VFKOLW]�GHV�VFKZDU]HQ�7HLOV�GHU�%XVNOHPPH��&�����HLQIÖKUHQ
XQG

� GLH�%XVNOHPPH��&���DXV�GHP�%XVDQNRSSOHU�83������&��
KHUDXV]LHKHQ�

+LQZHLV� %XVNOHPPH�QLFKW�YRQ�XQWHQ�KHUDXVKHEHOQ�
.XU]VFKOX¹JHIDKU�

%XVNOHPPH�DXIVWHFNHQ

� 'LH�%XVNOHPPH�LQ�GLH�)ÖKUXQJVQXW�GHV�%XVDQNRSSOHUV
83������&���VWHFNHQ�XQG

� GLH�%XVNOHPPH�ELV�]XP�$QVFKODJ�QDFK�XQWHQ�GUÖFNHQ�

C 1

C 2

%LOG����$E]LHKHQ�GHU�%XVNOHPPH

$QVFKOLH¹HQ�GHU�%XVOHLWXQJ��%LOG���

� 'LH�%XVNOHPPH��'���LVW�IÖU�HLQGU¾KWLJH�/HLWHU�PLW
�����������PP�²�JHHLJQHW�

� 'HQ�/HLWHU��'�����DELVROLHUHQ�XQG�LQ�.OHPPH��'���VWHFNHQ
�URW� ����JUDX� ���

$ENOHPPHQ�GHU�%XVOHLWXQJ��%LOG���

� 'LH�%XVNOHPPH��'���DE]LHKHQ�XQG�GHQ�/HLWHU��'�����GHU
%XVOHLWXQJ��EHL�JOHLFK]HLWLJHP�+LQ��XQG�+HUGUHKHQ��KHUDXV�
]LHKHQ�
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%LOG����$QVFKOLH¹HQ�$ENOHPPHQ�GHU�%XVOHLWXQJHQ
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